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Report Highlights:

TH2009 Domestic and export prices remain weak as trading has gradually resumed after the Lunar New
Year. Most rice prices declined approximately 1.0 percent, except for parboiled rice. Also, the
Government is considering the off-season crop Paddy Pledging Program which will likely accept rice at
the same rate as the current main-crop Paddy Pledging Program.
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Market Tone
Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Jan. 30, 2012
Quality Exporter Observations Period Average
PRV.

#1 #2 #3 #4 #5 #6 #7 CUR. (Jan. 16)
FWR
100 B 1,040 - 1,060 - 1,040 990 - 1,033 1,039
WR 100
B 545 - 550 - 545 535 550 545 546
PB 100% 535 - 535 545 545 540 540 531
PB 5% 530 - 530 - 540 540 530 534 525
WR 5% 525 - 525 - 530 520 540 528 530
WR 10% - - - - 520 515 - 518 520
WR 15% - - - - - - F -
WR 25% - - - - - - -
WR 35% - - - - - - - -
AL SUP 510 - - - 515 510 - 512 508
A1 SPEC - - - - - - -

Exchange rate: 31.0 baht/U.S.$
Source: Average actual prices received from exporters

Domestic and export prices remain weak as trading has gradually resumed after the Lunar New Year.
Most white rice prices were offered approximately 1.0 percent lower than before the long holidays.
Foreign buyers are shifting to Indian and Vietnamese rice which is $70-90/MT cheaper. Meanwhile,
parboiled rice prices increased 1-2 percent as some African buyers are making enquiries for Thai
parboiled to fulfill temporary demand caused by delays in shipments of Indian rice as a result of port
congestion in India.

According to the meeting last week between the new Commerce Minister and some rice exporters,
millers, and farmer representatives, the Paddy Pledging Program will be continued for the coming off-
season crop, starting on March 1 and running through June 30, 2012, despite objection from rice
exporters. The program is expected to be as aggressive as the current main-crop Paddy Pledging
Program which set the intervention prices above the market prices with no limit restrictions on the
amount of paddy that can be pledged. The details of the program will likely be finalized by next week.



Presently, the Government is holding old-crop intervention stocks of around 2.0 million tons.
Meanwhile, the current Paddy Pledging Program has pledged a total of 5.8 million tons of paddy (3.8
million tons milled equivalent) from October 7, 2011 — January 29, 2012 (Table 2). This accounts for
26.9 percent of the expected total MY2011/12 main-crop production of 21-22 million tons of paddy
(14.5 million tons milled equivalent). The Government expects the program will finally absorb only 7.0
million tons of paddy (4.6 million tons milled equivalent), by the end of the program in February 29,
2012, far below its initial target of 10.0 million tons of paddy.

Tahle X WIVE00 171 2 hibin Crop Padiy Pledringe Frepram

Unit Metric Ton
Eegion Number of Amount of Paddy
Farmer Fragrant Rice WhieRice | Glulimons | Teial

Nosth 794,032 297275 159226 2790 1,290,156 190229 | 2,040.276
Nodsteast 690,244 2,23 357 - 24 120,492 115178 | 2529117
Central 147011 - 63,405 12301 1,203,160 - | 1zmgss
South 13 153 [ 153
Tota 1,081 970 2,590 632 3B 15,175 2,613 967 305407 | 5843412

Note: A= of Octobes 7, 2011 - Ty 79, 2012

Somce: Depaternt of Tntesnal Traule, Mmnistry of Conmerce

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for January 23-29, 2012 totaled 71,723 tons, up 22,290
tons from the previous week and up 87 tons from the four-week moving average of 71,636 tons.
Exports of white rice and parboiled rice during Januaryl — 29, 2012 totaled 287,645 tons, down 60.2
percent from 722,820 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — 24, 2012 amounted to 290,625 tons, down 58.5 percent from 699,520
tons in the previous year.



Talle 3- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
Nov 20 79,201 20,041 7874 5643 395
Nov 27 8132 AT 7.951 5796 372
Dec 4 £1,073 0,093 1,032 5,961 347
Dex 11 36,254 73,340 1,018 6,113 323
Dex 18 67,397 70,229 1,155 6303 294
Dec 25 TLIXT 70438 1133 6475 171
Dec 31 57,210 64572 1,291 6,649 M7
Tam 1, 7012 1,100 - 1 y; AD5
Im3% 61,310 : 52 172 &35
Tm 15 104,079 - 166 381 563
ImY2 49433 - 116 559 614
Im® .75 71,636 H ™ 602

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 4: Weekly private regisiered rice expart sales

Movement (MT) | Jan9-13. 2012 ( _Jan 16-20 Jan 23-27
Revised) Revised) | — )

Weekly sales 21116 7335 42 OhT

4 week sumn NA NA 400,943

4 week miv. MNA MNA 10236

Yearin-dale

sales 284 631 L7 97h 400 934

End of report




